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Fourth Quarter: Resale Market Sets New Record

v At 276 units, fourth quarter MLS®
sales exceeded last year’s level by 18
units, setting a new record for that
three-month period.

V' Solid labour market conditions, low
mortgage rates and an ample supply of
existing homes available for sale
contributed to the rise in sales.

V' The fourth quarter average sales price
also rose to a record high of $107,267,
exceeding the previous record set last
year by more than 12.4 per cent. As a
result, total sales volume also reached a
record high of $31.4 million, 20 per
cent above the previous record.
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Fourth Quarter MLS® Sales and Average
Sales® Price Set New Record Highs
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New Listings on the Rise Despite Record Level Sales

MLS® Sales and New Listings Both Rose v
in the Fourth Quarter

Despite record level of sales, the supply
of existing homes available for sale
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Fredericton Area

Fourth Quarter 2003
Potential Buyers Still Facing Sellers Market Conditions
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Fredericton's Resale Market Remains a
Sellers Market in the 4th Quarter of 2003
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The sales to new listings ratio is
one of the key indicators to
determine the current resale
market conditions in a particular
region. A ratio between 40 and 50
per cent will indicate a balanced
market, above 50 per cent a sellers’
market, and below 40 per cent a
buyers’ market.

In Fredericton, the seasonally
adjusted sales to new listings ratio
remained above 50 per cent again
in the fourth quarter. As a result,
potential buyers in the Fredericton
area are currently facing sellers
market conditions, especially within
the Fredericton City limits.

2003: Banner Year for the Resale Market
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demand will remain strong in 2004.

Multiple Listing Service (MLS®) is a registered certification mark owned by the Canadian Real Estate

Association. Historical Data for this report are provided by CREA.
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