
Fredericton Real Estate Board

First Quarter: Dollar Volume Exceeds $29M
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Resale Market Sets New Records in the First Quarter
√ At 274 units, first quarter MLS® sales

exceeded last year’s level by 16 units,
setting a new record for the three-
month period.

√ Solid labour market conditions, low
mortgage rates and an ample supply of
existing homes available for sale
contributed to the rise in sales.   At
1,524 units, active listings at the end of
March were nearly 24 per cent higher
than twelve months earlier (1,233
units).

√ The first quarter average sales price
also rose to a record high $107,267.

√ Record high levels of sales and
average sales price have caused the
total dollar volume to reach $29.4
million, exceeding the previous first
quarter record set last year by
nearly 2 million dollars.

√ Strong in-migration levels from
Northern New Brunswick combined
with record low vacancies on the
rental market (0.9% according to
CMHC’s latest Rental Market
Report) continued to stimulate
demand for existing homes in the
Fredericton area.
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Price Reached Record Highs

133 139

161
155

191

274

258

207204

174
189185

135

169

182

100

120

140

160

180

200

220

240

260

280

300

1989 1991 1993 1995 1997 1999 2001 2003

M
L

S
®

 S
al

es
 (

U
n

it
s)

$70

$75

$80

$85

$90

$95

$100

$105

$110

A
vg

. 
S

al
es

 P
ri

ce
 (

'0
00

's
)

MLS® Sales
Avg. Sales Price



MLSMLSMLSMLSMLS      TTTTTrrrrrends - Frends - Frends - Frends - Frends - Fredericton edericton edericton edericton edericton ArArArArArea, Firstea, Firstea, Firstea, Firstea, First
     
QuarQuarQuarQuarQuarterterterterter 2003 2003 2003 2003 2003

For more information contact Ben Champoux, Senior Market Analyst - CMHC @ (506) 851-2742For more information contact Ben Champoux, Senior Market Analyst - CMHC @ (506) 851-2742For more information contact Ben Champoux, Senior Market Analyst - CMHC @ (506) 851-2742For more information contact Ben Champoux, Senior Market Analyst - CMHC @ (506) 851-2742For more information contact Ben Champoux, Senior Market Analyst - CMHC @ (506) 851-2742
or Any Member of the Fredericton Real Estate Boardor Any Member of the Fredericton Real Estate Boardor Any Member of the Fredericton Real Estate Boardor Any Member of the Fredericton Real Estate Boardor Any Member of the Fredericton Real Estate Board

Potential Buyers Face Sellers’ Market Conditions
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√ The sales to new listings ratio is
one of the key indicators to
determine the current resale
market conditions in a particular
region.  A ratio between 40 and 50
per cent will indicate a balanced
market, above 50 per cent a sellers’
market, and below 40 per cent a
buyers’ market.

√ In Fredericton, the seasonally
adjusted sales to new listings ratio
rose slightly above 50 per cent in
the first quarter.  As a result,
potential buyers in the Fredericton
area are currently facing sellers’
market conditions.

Employment Levels Trending Up
√ According to Statistics Canada,

employment levels reached new
record highs in Fredericton City in
the first quarter.   The employment
growth was driven by the creation
of both part-time and full-time
positions.

√ Part-time jobs increased by more
than 46 per cent in the first quarter
when compared to the same period
last year.

√ Full-time jobs rose by nearly 11 per
cent to 22,200 in the first quarter,
setting a new record high for that
three-month period.
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